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VIRTUAL ASSETS REGULATORY AUTHORITY

The Virtual Assets Regulatory Authority [VARA] in
coordination with the Department of Economy and Tourism
(DET) would like to inform you that the Virtual Assets
Regulated Activities issued on 07th February 2023 — are now
offered in DET below Branches. Accordingly, Virtual Assets
Service Providers (VASP) wanting to operate in the mainland

Dubai, or modify their existing commercial licences may apply

for the below activities in DET below branches.

The regulated VA Activities are as follows, require VARA

licence:

= VA Advisory Services

= VA Broker-Dealer Services

= VA Custody Services

= VA Exchange Services

= VA Lending and Borrowing Services

= VA Management and Investment Services.

In addition, you may also apply for the below commercial

licence, which will require VARA’s NoC.

= VA Propriety Trading.

Firms carrying on VA Activities in Dubai [except the DIFC]
prior to 07 February 2023 [Legacy], must have their
applications seeking relevant

guidance from VARA by the final deadline of 30 April 2023.

regulatory oversight or

Firms that have failed to comply with the regulatory
framework by the above stated deadline should do so as soon

as possible.

Accordingly, you are advised to visit the below branches to

modify your existing licence or apply for a new VA licence.
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DET Centres offering VA related activities commercial
licence:
1. Al Barsha Mall
2. DED Café - Palm Strip Mall Jumeriah
3. Al Twar Centre
4. Dubai Mall
5

Clock Tower Deira

For more information in this regard, please contact the

VARA via Email: varaconnect@vara.ae , or contact DET

following channels of communication: Tel: 600555559.
Email info@dubaidet.ae

Sincerely Yours,

Visit the VARA website:

/https:/ /www.vara.ae/en
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